
H R B FLORICULTURE LIMITED 
CIN: LO1300RJ1995PLC009541 

Registered Office: A-28, Ram Nagar, Shastri Nagar, Jaipur-302016 
Ph. +91-141-2303098, 2303097(Telefax), E-mail:hrbfiritd@yahoo.com, Website: www.hrb.co.in 

  

To, Date: 23-06-2020 

BSE Limited, 
Phiroze Jeejeebhoy Towers, 
Dalal Street, 
Mumbai-400 001 
Maharashtra 

Subject: Outcome of the 119tt Board Meeting held on 23'¢ June, 2020 pursuant to 
Regulation 30 of the Securities and Exchange Board of India (Listing 

Obligations and Disclosure Requirements) Regulations, 2015  (“Listin 

Regulations”). 

Reference: HRB Floriculture Ltd., Scrip Code: 531724, Security ID: HRBFLOR. 

Respected Sir / Madam, 

The Board of Directors of the Company in their 119% meeting held on Tuesday, the 234 day of June, 
2020, which commenced at 04:00 P.M. and concluded at 05:00 P.M., at the registered office of the 

Company situated at A-28, Ram Nagar, Shastri Nagar, Jaipur-302016, Rajasthan, inter-alia, 
transacted the following business:- 

1. Approved the Audited Financial Results of the Company for the quarter and 

Financial Year ended on 31st March, 2020 along with the Statement of Assets and 

Liabilities as on 31st March, 2020 and Cash Flow Statement for the year ended 

31st March, 2020. [Copy of the same is enclosed herewith in compliance with Regulation 

33 of the Listing Regulations] 

fl. Took on record the Auditors’ Report on Audited Financial Results of the Company for 

the quarter and financial year ended on 31st March, 2020. [Copy of the Auditors’ report 

and declaration (Audit Report with unmodified opinion) in compliance with Regulation 
33 of the Listing Regulations are enclosed]. 

Further, in terms with the Securities and Exchange Board of India (Prohibition of Insider Trading) 
Regulations, 2015 and Company’s Code of Conduct for Prohibition of Insider Trading, the “Trading 

Window’ for trading in the shares of the Company will open from Friday, 26% June, 2020 for all 
Designated Persons, their immediate relatives and other connected person (s). 

You are requested to kindly take the same on record. 

Thanking you, 

Yours faithfully, 

For HRB Floriculture Limited | 

(poss 
Prachee Mathur 

‘Company Secretary & 
Compliance Officer 

Membership No.: AS58076     
Enclosed: a/a



GUPTA RAJIV & ASSOCIATES “Seda” 
CHARTERED ACCOUNTANTS C& F-141, Azad Marg, C-Scheme 

oO Jaipur - 302001 
Ph. 4233441 4233442, 4233443 
e-mail :gra@computaxoniine.com 

INDEPENDENT AUDITOR’S REPORT 

TO THE BOARD OF DIRECTORS OF HRB Floriculture Ltd. 

Report on the audit of the Standalone Financial Results 

Opinion 

We have audited the accompanying standalone quarterly financial results of HRB Floriculture 

Ltd. (the company) for the quarter ended 31st March, 2020 and the year to date results for 

the period from 1st April, 2019 to 31st March, 2020, attached herewith, being submitted by 

the company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations 

and Disclosure Requirements) Regulations, 2015, as amended (“Listing Regulations’). 

In our opinion and to the best of our information and according to the explanations given to 

us these standalone financial results: 

i. are presented in accordance with the requirements of Regulation 33 of the Listing 

Regulations in this regard; and 

il. give a true and fair view in conformity with the recognition and measurement 

principles laid down in the applicable accounting standards and other accounting 

principles generally accepted in India of the net loss and other comprehensive 

income and other financial information for the quarter ended 31st March, 2020 as 

well as the year to date results for the period from 1st April, 2019 to 31st March, 

2020. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under 

section 143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those 

Standards are further described in the Auditors Responsibilities for the Audit of the 

Standalone Financial Results section of our report. We are independent of the Company in 

accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India 

together with the ethical requirements that are relevant to our audit of the financial results 

under the provisions of the Companies Act, 2013 and the Rules thereunder, and we have 

fulfilled our other ethical responsibilities in accordance with these requirements and the Code 

of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate 

to provide a basis for our opinion. 

Emphasis of Matter 

We draw attention to the Statement of Audited Financial Results for the year ended March 

31, 2020 which indicates that the company incurred a net loss of Rs. 13,17,010/- during the 

year ended March 31, 2020 (Year ended March 2019 Rs. 11,10,810/-), and as of that date, 

the Company's current liabilities exceeded the total current asset by Rs.40,60,299/-(Year 

ended March 2019 Rs. 27,81,307). These events along with other maiters.| icates that a 

material uncertainty exists that may cast significant doubt on the Q 

continue as a going concer. Our opinion is not modified in respect of 

   

  

  



  

  

Management's Responsibilities for the Standalone Financial Results 

These quarterly financial results as well as the year to date standalone financial results have 

been prepared on the basis of the interim financial statements. The Company's Board of 

Directors are responsible for the preparation of these financial results that give a true and fair 

view of the net loss and other comprehensive income and other financial information in 

accordance with the recognition and measurement principles laid down in Indian Accounting 

Standard 34, ‘Interim Financial Reporting’ prescribed under Section 133 of the Act read with 

relevant rules issued thereunder and other accounting principles generally accepted in India 

and in compliance with Regulation 33 of the Listing Regulations. This responsibility also 

includes maintenance of adequate accounting records in accordance with the provisions of 

the Act for safeguarding of the assets of the Company and for preventing and detecting frauds 

and other irregularities; selection and application of appropriate accounting policies; making 

judgments and estimates that are reasonable and prudent; and design, implementation and 

maintenance of adequate internal financial controls that were operating effectively for 

ensuring the accuracy and completeness of the accounting records, relevant to the 

preparation and presentation of the standalone financial results that give a true and fair view 

and are free from material misstatement, whether due to fraud or error. 

In preparing the standalone financial results, the Board of Directors are responsible for 

assessing the Company's ability to continue as a going concern, disclosing, as applicable, 

matters related to going concern and using the going concern basis of accounting unless the 

Board of Directors either intends to liquidate the Company or to cease operations, or has no 

realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the Company's financial reporting 

process. 

Auditor's Responsibilities for the Audit of the Standalone Financial Results 

Our objectives are to obtain reasonable assurance about whether the standalone financial 

results as a whole are free from material misstatement, whether due to fraud or error, and to 

issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of 

assurance, but is not a guarantee that an audit conducted in accordance with SAs will always 

detect a material misstatement when it exists. Misstatements can arise from fraud or error 

and are considered material if, individually or in the aggregate, they could reasonably be 

expected fo influence the economic decisions of users taken on the basis of these standalone 

financial results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 

professional skepticism throughout the audit. We also: 

e Identify and assess the risks of material misstatement of the standalone financial 

results, whether due to fraud or error, design and perform audit procedures responsive 

to those risks, and obtain audit evidence that is sufficient and appropriate to provide a 

basis for our opinion. The risk of not detecting a material misstatement resulting from 

fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, 

intentional omissions, misrepresentations, or the override of internal control.   



¢ Obtain an understanding of internal control relevant to the audit in order to design audit 

procedures that are appropriate in the circumstances, but not for the purpose of 

expressing an opinion on the effectiveness of the company’s internal control. 

« Evaluate the appropriateness of accounting policies used and the reasonableness of 

accounting estimates and related disclosures made by the Board of Directors. 

e Conclude on the appropriateness of the Board of Directors’ use of the going concern 

basis of accounting and, based on the audit evidence obtained, whether a material 

uncertainty exists related to events or conditions that may cast significant doubt on the 

Company’s ability to continue as a going concer. If we conclude that a material 

uncertainty exists, we are required to draw attention in our auditor’s report to the 

related disclosures in the financial results or, if such disclosures are inadequate, to 

modify our opinion. Our conclusions are based on the audit evidence obtained up to 

the date of our auditor's report. However, future events or conditions may cause the 

Company to cease to continue as a going concern. 

e Evaluate the overall presentation, structure and content of the standalone financial 

results, including the disclosures, and whether the financial results represent the 

underlying transactions and events in a manner that achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, the 

planned scope and timing of the audit and significant audit findings, including any significant 

deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with 

relevant ethical requirements regarding independence, and to communicate with them all 

relationships and other matters that may reasonably be thought to bear on our independence, 

_and where applicable, related safeguards. 

For Gupta Rajiv and Associates 

Chartered Accountants 

Firm Registration No. 004915C 

  

Kuldeep Saini 

Partner 

M. No.: 441824 

  

UDIN No.: 20441824AAAABE8211 

Place: Jaipur 

Date: 23/06/2020
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HRB FLORICULTURE LIMITED 

Statement of Standalone audited financial results for the quarter and year ended March 3ist, 2020 prepared in compliance with the Indian Accounting Standard {Ind-AS) 
  

  

(Amount in Rs.) 
  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

              
  

3 months ended Year Ended 
PARTICULARS Mar-20 Dec-19 Mar-19 Mar-20 Mar-19 

Audited Unaudited Audited Audited Audited 

1 [Revenue from operations - = - - - 

2 [Other Income 6,143 1,953 2,024 ¢ 11,877 £42,013 

3 [Total income 6,143 1,953 2,024 “1,877 12,013 

4 Expenses. 

a. Cost of Material Consumed : : - - - 

b. Changes in inventories of finished goods, work-in-progress and Stack-in- 218,226 3,300 {92,699} 286,926. {92,699}; 

c. Employee Benefits Expenses 120,000 120,000, 148,500 420,000 594,000 

d. Depreciation and Amortisation 8,073 8,160 7,897 32,027 37,772 

@. Finance Costs ~ ¥ 832 694 225 2,580 225 
f. Other Expenses 235,588 79,599 248,983 521,363, 567,760 

Total Expenses 582,718 244,753 312,906 1,322,895 1,107,058 

5 [Profit (Loss) before Exceptional ttems (3-4) (576,575) {209,800} (310,882) (4,311,028) (1,095,045)] 
6 |Exceptional items . : : : 
7 |Profit (toss) before tax (5-6} (576,575) (209,200) (310,882) (1,311,018) (1,095,045) 
8 |Tax Expenses 

{a} Current tax - - = 
tb} Deferred tax (5,992) (15,764) (5,992) (15,764) 
Total Tax expense - - (5,992)| (15,764)] 

| 9 |Profit (Loss) for the period (7-8) (582,567) (209,800) (326,646) (1,317,010) (1,110,810) 

10|Other Comprehensive Income 
(a) Items that will not be reclassified to profit or loss 

{b) Income tax relating to items that will not be reclassified to profit or toss 

{c) Items that will be reclassified to profit or loss 

{d) Income tax relating to items that will be reclassified to profit or loss 

Total Other Comprehensive Income f 
11 | Total Comprehensive Income for the period (582,567) {208,800} (326,646)|__< (1,317,010) (4,230,820) 
12 |Paid up Equity Share Capital {Face value of Rs. 10 per Equity Share) 22,763,000 22,763,000 22,763,000 22,763,000 22,763,000 

Other equity excluding revaluation reserve (34,623,019) (33,306,009) 

13 [Basic and Diluted £PS before exceptional item (Rs.) (Not Annualised) Gi 
Basic (0.26) (0.09) (0.34) (0.58) (0.49) 
Diluted (0.26) (0.09) (0.14) (0.58) (0.49) 

14 [Basic and Diluted EPS after exceptional item (Rs.) (Not Annualised) 

Basic (0.26) (0.09) (0.14) (0.58) (0.49) 
Diluted (0.26) (0.09) (0.14) (0.58) (0.49) 

Notes:- 

1 The above Financial Results have been approved by the Board of Directors at the meeting held on 23rd June, 2020. 

2 Adoption of Ind AS 216- Leases . 

‘The Company has adopted ind AS 116- Leases effective from Olst April, 2019 using cumlative effect method. The adoption of this standard does not have any impact on the 

financial statement of the Company. 

3 Value of shares of delisted company held by us has been taken at Re 1and the loss arising on account of such valuation has been charged to Statement of Profit and Loss. 

4. The figures of last quarter ended on 34st March, 2020 are the balancing figures between audited figures in respect of the full financial year to date figures upto the third quarter 
of the current financial year. 

5 There is a possibility that owing to the lack of revenue and fall in the value of inventories, the company may not be able to continue as Going Concer in future. 

6 Impact due to global health pandemic Covid-19: 

Inventory of the company comprises of shares of various companies. Due to Covid-19, the vatue of such shares may fail pursuant to financial position of those companies.The 
company will continue to monitor any material changes to future economic conditions, 

7 Figures for the previous periods are re-classified/ re-arranged/ re-grouped wherever necessary, to make them comparable. 

    

   

By order of the Board 

For HRB Floriculture timited| 

Place: Jaipur 

Date: 23-06-2020 

ys Krishan Kumar Parwall 

Managing Director} 
DIN: 00228200}   
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HRB FLORICULTURE LIMITED 

STATEMENT OF AUDITED STANDALONE ASSETS AND LIABILITIES AS AT March 31st, 2020 

(Amount in Rs.) 
  

  

  

  

  

  

  

  

  

  

  

  

  

          Date: 23-06-2020 

   
Tm} 

abjfshan Kumar Parwal 

name “y//Managing Director 
he > 

i a DEN: 00228200 

. As at 31st March, 2020 As at 31st March, 2019 

Particulars (Audited) (Audited) 

ASSETS 

Non-Current Assets 

(a) Property, Plant and Equipment 128,153 160,179 

(b} Deferred tax assets (net) 38,877 44,869 

Total Non- Current Assets 167,030 205,048 

Current assets 

{a) Inventories 22,215 309,141 

(b) Financial Assets 

(i) Cash and cash equivalents 99,268 165,970 

ii) Bank balances other than {i) above 118,181 110,555 

(iit) Others financial assets - - 

(c) Current Tax Assets (Net) - 1,773 

Total Current Assets 239,664 587,439 

Total Assets 406,694 792,487 

EQUITY AND LIABILITIES 

Equity 

(a) Equity Share capital 30,729,750 30,729,750 

(b) Other Equity © -34,623,019 -33,306,009 

Total Equity -3,893,269 -2,576,259 

Current liabilities 

(a) Financial Liabilities 

{i) Borrowings . 2,675,000 1,700,000 

(ii) Trade payables 

-Total outstanding dues of Micro and Small Enterprise 

-Total outstanding dues of creditors other than Micro 112,113 164,146 

enterprises and Small enterprises 

(b) Other current liabilities 12,850 4,600 

(c) Provisions 1,500,000 1,500,000 

Total Current Liabilities 4,299,963 3,368,746 

Total Equity and Liabilities 406,694 792,487 

Place: Jaipur PCS By order of the Board 

yA r HRB Floriculture Ltd. 

ay poe Sin 
ArpuR\ ea g 

  

  

 



HRB FLORICULTURE LIMITED 
CIN: L01300R31995PLC009541 

Registered Office: A-28, Ram Nagar, Shastri Nagar, Jaipur-302016 
Ph. +91-141-2303098, 2303097(Telefax), E-mail:hrbfirltd@yahoo.com, Website: www.hrb.co.in 

  

HRB Floriculture Limited 

CIN: LO1300RJ1995PLC009541 

Audited Statement of Cash Flows for the year ended March 31st, 2020 

{Amount in Rs.} 
  

  

  

  

  
  

  

  
  

  

  

  

  

  

              
  

  

Yearended Year ended 

PARTICULARS. March 32st 2020 March 31st 2019 

Details Amount Details Amount 

A) CASH FLOW FROM OPERATING ACTIVITIES 

Net Profit before exceptional items and tax as per Statement Profit & Loss for the 
year ending 31st march 2020 (1,311,018) (1,095,045) 
Adjusted for :- 

Finance Cost 2,580 225 

Interest received (7,626) (6,932) 

Depreciation 32,027 37,772 
Sundry balance written off {4,250) - 

Loss/ (Profit) on sate of Property, Plant and Equipmet - (5,082) 

Operating Profit before Working Capital Changes (1,288,288) {1,069,061} 
Adjusted for:- 

Increase /{ Decrease) in Trade Payables (47,783) 17,636 
(Increase}/Decrease in inventory 286,926 (92,699) 

(Increase)/Decrease in Others current financial assets - 5 

Uncrease}/Decrease in other current liabilities 8,250 (5,495) 

{Increase)/Decrease in Bank bafances other than cash and cash equivalent (7,626) (110,555} 

{Increase)/Decrease in Provision - (500,000) 

Cash Generated From Operations {1,048,521} (1,760,168) 

Less:- Taxes Paid 1,773 - 
Net Cash Flow/(used)From Operating Activites (1,046,748) (1,760,168) 

B) CASH FLOW FROM INVESTING ACTIVITIES 

Proceeds From Sales/written off of Fixed Assets 89,600 
Interest received 7,626 6,932 

Net Cash Flow/{used) in Investing Activities 7,626 96,532 

C) CASH FLOW FROM FINANCING ACTIVITIES 

Procurement of Borrowings 975,000 1,700,000 
Repayment of borrowings 

Interest paid (2,580) (225) 
Net Cash Flow/(used) From Financing Activities 972,420 1,699,775 

Net Increase/(Decrease) in Cash and Cash Equivalent (66,702) 36,139 

Opening balance of Cash and Cash Equivalent as at April O1st. 165,970 129,832 

Closing balance of Cash and Cash Equivalent (Including overdraft) as at March 31st, 

2020 99,268 165,970 

1 Reconciliation of cash and cash equivalent and bank balances 

NOTE : Cash and Cash Equivalent consists of following: Rs. Rs. 
Cash on hand 56,218 82,808 

Balances with Banks 43,051 83,163 

In Deposit account {maturity less than 3 months) - 

Bank Overdraft x 
Closing balance of Cash and Cash Equivalent 99,268 165,970 

Place: Jaipur By order of the Board 

Date: 23-06-2020   
      

   

  

¢ HRB Floriculture Ltd. 

at 
“ih 
rest Khan Kumar Parwat 
@ ‘Managing Director 

hom SY pin: 00228200 
  

      

 



  

CIN: LO2300RJ1995PLC009541 
Registered Office: A-28, Ram Nagar, Shastri Nagar, Jaipur-302016 

Ph. +91-141- 2303098, 2303097(Telefax), E-mail: hrbfiritd@yahoo.com, Website: www.hrb.co.in 

4 
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HRB Floriculture Limited 

CIN: LOZ300RJZ995PLC009541 

Audited Segment Information for the quarter and year ended March 31st, 2020 

{Amount in Rs.) 
  

  

  

  

  

                

Standalone 

3 months ended Year ended 

PARTICULARS Mar-20 Dec-19 Mar-19 Mar-20 Mar-19 

Audited Unaudited Audited Audited Audited 

1 Segment Revenue . 

-Agriculture - - - - - 

Investment & Trading of Securities - - - - - 

less: 

Inter Segment revenue - - - - 

Net Segment revenue - : - - - 

2 Segment Results 

a -Agriculture - - - - - 

b -Investment & Trading of Securities (218,226) (3,300} 92,699 (286,926) 92,699 

Total Segment profit/{loss) before interest & tax (218,226) (3,300) 92,699 (286,926} 92,699 

less; 

{i} |Interest Expense - - 

(ii) Interest Income and other income 6,143 1,953 2,024 11,877 12,013 

(iii) Other Unallocable Expense (Net) {364,492} (208,453} (405,605) (1,035,969)) (1,199,757) 

Profit Before Tax (576,575) (209,800) (340,882))" (1,311,018) (1,095,045) 

3 Segment Assets 

(a) |-Agriculture - - - - - 

{b) _ |-Investment & Trading of Securities 22,215 240,440 309,141 "22,215 309,141 

(c} |-Unallocated 384,479 403,979 483,346 384,479 483,346 

4 = |Segment Liabilities 

{a} |-Agriculture - - - - - 

{b) _j-Investment & Trading of Securities - - - - - 

(c)__|-Unallocated _ 4,299,963 3,955,121 3,368,746 4,299,963 3,368,746 

Total Capital Employed {3-4} (3,893,269) (3,310,702) _(2,576,259}| _(3,893,269)|__ (2,576,259) 
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- Managing Director 

H R B FLORICULTURE LIMITED 
CIN: LO1300RJ1995PLCO009541 

Registered Office: A-28, Ram Nagar, Shastri Nagar, Jaipur-302016 
Ph. +91-141-2303098, 2303097(Telefax), E-mail:hrbfiritd@yahoo.com, Website: www.hrb.co.in 

Date: 23-06-2020 

‘To, 

The BSE Limited, 

Phiroze Jeejeebhoy Towers, 

Dalal Street, 

Fort, Mumbai - 400 001 

Maharashtra 

Subject: Declaration under Regulation 33 (3) (d) of the Securities and Exchange 

Board of India (Listing Obligations and Disclosure Requirements 

Regulations, 2015 read with SEBI Circular CIR/CFD/CMD/56/2016 dated 

May 27, 2016, 

Reference: HRB Floriculture Ltd., Scrip Code: 531724, Security ID: HRBFLOR. 

Dear Sir/Madam, 

In compliance with the Regulation 33 (3) (d) of the Securities and Exchange Board of India 

_ (Listing Obligations and Disclosure Requirements) Regulations, 2015 read with SEBI Circular 

CIR/CFD/CMD/56/2016 dated May 27, 2016, we hereby declare that M/s Gupta Rajiv and 

Associates, Chartered Accountants, Jaipur, (FRN: 004915C) Statutory Auditors of the Company 

have issued an Audit Report with un-modified opinion on the Audited Financial Results of the 

Company (Ind AS compliant} for the Quarter and Financial Year ended 31s March, 2020 

along-with the Statement of Assets and Liabilities as on 31st March, 2020 and Cash Flow 

Statement for the year ended 31st March, 2020. 

You are requested to kindly take the same on record. 

Thanking you, 

Yours Faithfully, 

For H RB Floriculture Limited 

    

  

edgy ay 
Vinod Upadhyaya a 
Director & CFO 

DIN: 07809571 

Krishan Kumar Parwal 

DIN: 00228200 

 


